MAJOR STATE REVENUE - MONTHLY COLLECTIONS BY LDR
In millions of dollars (adjusted for Amnesty collections)

FY13 FY14 FY15 FY16 FY17 FY18
August 505 515 552 522 724 664 Pag S 1
September 688 808 845 668 799 768
October 597 579 525 439 683 753
November 565 592 595 619 697 645
December 661 536 872 639 530
January 794 759 665 699 990
February 544 633 538 583 542
March 226 326 329 544 586
April 805 717 822 605 790
May 692 574 625 604 853
June 702 780 654 828 787
July 600 609 548 652 751

MAJOR STATE REVENUE as collected by the Louisiana Dept of Revenue
Monthly by Fiscal Year (August to July)
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Source: Net Receipts Report - Louisiana Department of Revenue - net of Amnesty collections Y16 em—FY17 FY18



CORPORATE MONTHLY COLLECTIONS
In millions of dollars (adjusted for Amnesty collections)

FY13
August -9
September 111
October -31
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Corporate Income & Franchise Tax Collections
Monthly by Fiscal Year (August to July)
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Refunds to corporate taxpayersin
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INDIVIDUAL INCOME TAX MONTHLY COLLECTIONS

In millions of dollars (adjusted for Amnesty collections)
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FY14 FY15 FY16 FY17 FY18
181 186 246 297 238
340 342 270 277 240
242 248 211 296 362
185 202 318 215 215
264 285 231 179
379 318 326 465
242 278 285 178
-72 -31 130 104
207 235 43 183
219 279 253 289
317 288 277 247
253 261 210 277
Total Individual Income Tax Collections
Monthly by Fiscal Year (August to July)
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Source: Net Receipts Report - Louisiana Department of Revenue



GROSS WITHHOLDINGS (BEFORE REFUNDS TO TAXPAYERS)
In millions of dollars (adjusted for Amnesty collections)

FY13 FY14 FY15 FY16 FY17 FY18
August 198 185 192 256 317 245
September 190 265 277 218 221 179
October 278 243 252 194 281 339
November 220 198 202 315 242 251
December 243 275 285 243 188
January 285 289 250 256 377
February 238 243 278 293 209
March 173 237 307 248 283
April 297 252 266 203 213
May 217 189 199 309 314
June 193 279 279 222 229
July 283 261 273 206 287

Gross Withholdings (before refunds)
Monthly by Fiscal Year (August to July)
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TOTAL NON-FARM EMPLOYMENT - Monthly data

In thousands of employed persons

FY13
1923
1925
1929
1933
1935
1940
1947
1947
1951
1950
1954
1953

2000

1995

1990

1985

1980

Thousands of people

1975

1970

1965

1960

Page 6

FY14 FY15 FY16 FY17 FY18

1956 1990 1997 1961 1983

1961 1995 1993 1966 1981

1963 1997 1994 1969 1978

1966 2001 1990 1966

1960 2002 1986 1969

1964 2001 1983 1976

1969 2000 1979 1984

1973 1994 1977 1974

1975 1993 1976 1973

1981 1994 1974 1984

1982 1994 1968 1988

1986 1996 1970 1982

Total Non-Farm Employment in Louisiana
Monthly - in thousands
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Source: Bureau of Labor Statistics (BLS)



Percentage Change
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GENERAL SALES TAX MONTHLY COLLECTIONS
In millions of dollars (adjusted for Amnesty collections)

FY13 FY14 FY15 FY16 FY17 FY18
August 193 209 226 228 302 316 Pag € 9
September 200 210 220 219 287 312
October 214 212 211 222 320 345
November 217 219 237 212 335 327
December 216 212 236 220 292
January 255 258 261 262 374
February 201 189 205 190 298
March 196 219 216 219 313
April 231 229 235 240 360
May 235 234 219 271 329
June 226 237 193 351 332
July 219 239 241 343 344

General Sales Tax Collections
Monthly by Fiscal Year (August to July)
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Source: Net Receipts Report - Louisiana Department of Revenue e Y] 6 em—FY17 FY18



VEHICLE SALES TAX MONTHLY COLLECTIONS
In millions of dollars

FY13 FY14 FY15 FY16 FY17 FY18
August 26 29 27 31 32 43 Page 10
September 27 32 41 54 54 41
October 32 32 30 37 41 42
November 25 29 31 25 56 37
December 23 26 27 33 38
January 32 27 39 28 54
February 29 29 20 30 34
March 31 33 42 35 50
April 34 35 33 21 41
May 34 33 32 52 44
June 26 27 35 39 50
July 29 30 12 36 34

Vehicle Sales Tax Collections

© Monthly by Fiscal Year (August to July)
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VEHICLES TITLED PER MONTH - VOLUME

Number per month

FY13
August 92,966
September 90,120
October 104,614
November 85,019
December 78,500
January 95,324
February 93,657
March 109,498
April 115,054
May 108,440
June 97,197
July 105,463
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FY18
101,810
93,929
92,799
83,083

Vehicles Titled
Number per Month (August to July)
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PREMIUM INSURANCE TAX - TOTAL COLLECTIONS MONTHLY
In millions of dollars

FY13 FY14 FY15 FY16 FY17 FY18

August 8 9 16 12 15 15 Page 12
September 6 6 3 5 9 7
October 77 84 90 91 108 166
November 9 14 10 9 10 12
December 6 9 7 4 3
January 2 1 2 -1 2
February 11 10 18 16 16
March 70 98 83 166 356
April 127 106 102 122 173
May 13 9 17 -10 13
June 2 5 7 6 8
July 89 93 98 109 173

Premium Insurance Tax Collections
Monthly by Fiscal Year (August to July)
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SEVERANCE TAX MONTHLY COLLECTIONS
In millions of dollars (adjusted for Amnesty collections)

FY13 FY14 FY15 FY16 FY17 FY18
August 62 75 73 50 38 30 Pag e 13
September 64 74 76 41 28 33
October 64 68 75 39 30 35
November 68 67 70 35 26 34
December 75 63 74 43 23
January 71 65 59 37 30
February 78 65 52 29 31
March 74 61 45 31 34
April 66 68 40 27 30
May 73 74 39 29 34
June 74 68 45 30 34
July 75 84 51 37 33

Severance Tax Collections
Monthly by Fiscal Year (August to July)
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ROYALTY MONTHLY CASH COLLECTIONS
In millions of dollars

FY13 FY14 FY15 FY16 FY17 FY18
August 34 41 42 21 22 10 Pag € 14
September 36 44 43 9 15 11
October 36 44 32 17 13 12
November 30 44 36 16 11 10
December 46 37 32 14 12
January 39 34 28 13 11
February 41 37 20 10 13
March 47 32 18 7 13
April 40 38 17 10 13
May 40 42 19 10 11
June 44 38 19 10 12
July 42 34 21 11 16

Royalty Collections
Monthly by Fiscal Year (August to July)
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West Texas Intermediate (WTI) Daily Price Last data: December 12, 2017
FY18 Source: Energy Information Administration,
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DAILY AVERAGE FY17: 48.40
DAILY AVERAGE FY18: 51.02
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Monthly State Oil Production by Fiscal Year (not including OCS)
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Last data: December 12, 2017
Source: Wall Street Journal
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Billions of Cubic Feet (BCF)
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Monthly State Natural Gas Production by Fiscal Year (excluding OCS)
Billion of Cubic Feet (BCF)
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Crude Oil Price Forecasts by Moody's, EIA and the NYMEX

61.0

59.0

NYMEX

57.0

55.0

Moody's

<
(o]
[re]

[o1Jeg Jad siejjoq

51.0

49.0

47.0

45.0

ze-ung
zz-ReN
zz-1dy
ze-teN
zz-ged
zz-uer
T2-98@
TZ-AON
12190
Tz-dsg
Tz-fny
Te-In
Te-unp
T2-ReN
TZ-1dy
TZ-1eN
T2-ged
Te-uer
02-99@
02-A\ON
02190
0z-dag
oz-fny
oz-Int
oOz-ung
0z-Ke
0z-1dy
0z-1eN
0z-ged
0Oz-uer
6T-090
6T-AON
61190
6T-das
6T-6ny
6T-In
6T-unt
6T-AeIN
6T-1dv
6T-1eN
6T-0ed
6T-uer
81-090
8T-A\ON
81-190
81-dag
8T-bny
8T-In
8T-ung
8T-AeN
8T-1dy
8T-JeN
8T-0o
8T-uer
11-080
LT-AON

NYMEX FUTURES

e E|A SHORT TERM

e MOODY'S WTI FORECAST

OPB Proposed Oil Price Forecast (dollars per barrel)
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Henry Hub Natural Gas Price forecasts by Moody's, EIA and the NYMEX
Per million British Thermal Units (mmBTU)
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OPB Proposed Natural Gas Price Forecast (dollars per mmBTU) and projected Severance Tax Rate
FY18 $3.02 $11.1 ¢ (this is the actual rate for FY18)

FY19 $3.13 $12.2 ¢
FY20 $3.12 $126 ¢
FY21 $3.16 $129 ¢

FY22 $3.20 $131 ¢



